
 

 

Case Study 
 

My First Job 

 

 Joan Ryan (21 years old) started work as a 

bank official five months ago. 

 

 

 “It was brilliant to get this one year 

contract so soon after finishing college. For 

the first time in my life I was earning some 

serious money. However, I soon ran into 

financial difficulty, as I was spending money as 

fast as I was earning it. I was being paid 

fortnightly, and by the end of the first week 

after payday I was often broke. Things had to 

change for me or I was not going to be able to 

afford to move out of home, go on holiday or 

make some serious plans for the future”. 

 

 

While on a training course, Joan learned 

about the importance of financial planning 

and how to prepare a budget.  

 

“If I don’t take care of my finances, I will 

lose track of where all my money is going. By 

not planning properly for the future I run the risk of financial disaster or 

of missing out on investments opportunities such as buying a home or 

financing an enterprise idea” 

 

 

 

 

 

 

 

 



 

Here is Joan’s budget for the first four months of 2009 
 

 

 

Joan Ryan 
 

Monthly Budget for Jan – Apr 2009  
 
 
                                                                        Jan       Feb     Mar      Apr     
Total 
 
Income: 
 
Salary (net)                                                      1800     1800    1800     1800     
7200   
Loan                                                                                                         600       
600 
                                                                          
_____________________________ 
Total Income (A)                                             1800     1800    1800    2400     
7800     
                                                                          
========================== 
Expenditure: 
Fixed 
Contribution to household                                 400       400       400       400     
1600 
Motor Insurance                                                   60        60         60         60       
240 
                                                                           
_____________________________ 
                                                                            460      460       460       460     
1840 
                                                                           
_____________________________ 
Irregular (averages) 
Food (lunches)                                                    100      100       100       100      
400 
Mobile phone credit                                               50        50         50        50       
200 
Car running costs                                                   40       40        40        40       
160 
Clothing                                                               200      200       200      200       
800 
                                                                         
_____________________________ 



                                                                             390      390       390      390      
1560 
                                                                             
_____________________________ 
 

Discretionary 

Deposit for holiday                                                                                    300       
300 
Entertainment                                                       400     400       400       400      
1600  
                                                                              
____________________________ 
                                                                              400     400       400       700      
1900 
                                                                              
____________________________ 
Total Expenditure (B)                                       1250    1250    1250     1550     
5300 
                                                                              
========================= 
Net Cash (A-B)                                                      550      550      550       
850     2500 
Opening Cash                                                          20      570    1120     
1670         20 
Closing Cash                                                          570    1120    1670     
2520     2520 
 

 

Note:  

Joan does not own a car. She is a named driver on her Dad’s car, and she 

contributes towards the running costs.  
 

 

 

 


